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Seoul and Moscow 
A Task for Koreans ——weitobajn muching Vasu scar 


Mikhail Gorbachev's invitation of South 
Korean President Roh Tae Woo to San 
Francisco dramatizes a Moscow-Seoul 
warming that holds the potential to extend 
detente from Europe into Asia and eventu- 
ally to reunify Korea. 

Two huge armies face each other across a 
tense line in Korea, which, of the four 
countries left divided by World War Π, 
remains the one that could explode (again) 
in war. To ease the conflict somewhat, the 
United States, Ane sng ee to its 
longtime ally South Korea, has edged into a 

i fed foueal dialogue wih Mostow's and 


is required to bring the Peninsula 
peace and security. Right off, the Soviets 


f trade growth, especially in low- 
cost insports of Karean ships, vehicles and 
machinery. Moscow also hopes for Korean 


In Poland the standard of living fell 


The id and need for effective dia- 
is self-evident to all Koreans on both 
i το δε Se Desatiniaraed Zone. wars 
must now stop quibbling and follow the 
worldwide current of openness and cooper- 
ed te enn teen 
West and East. The opportunity is fleeting 
for North Korea. must not miss 
the chance. If it refuses to bend, it is des- 
tined to be broken. 
— The Korea Herald (Seoul). 
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selves the same rule of forgiveness that they 
are urging on the commercial banks. But 85 
i debt relief 


impa 
— The New Straits Times (Kuala Lumpur). 
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— Richard Perle, commenting in The New York Times. 
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sag iteefof twattional convenens not mean it. Conservatives will say Mr. Attali typed his fatuous notion was May 3, 1988, with the loss of 290 lives. It tween this powerful i system. 
phe minister, of a “convic- that prineip so in the ἴοι a Earopean cx a Tepaness ca0. were ὁ Punished or and οὖς strengihening domestic opera 
politician,” dogmas cn Up again. Stafist and ant-competition tions. As more conipanies 
er eo t Thatcher, now in her 12th of people like Mr. Atteli represent the warded with the Legion of Ment for come fasemnationsiied, amore’ have δ. 
many, ly familiar. Labor has bene eager - greatest menace to future Enropean their service in the come Bank of Tokyo customers in Japan. 
i to the volai ty that boredom Why did the United States FINN MUNCH-PETERSEN. The bank has benefited icantly 
familar tenet of ancient faith (social ttoheristhe ker the deal under which Mr. Attali be- Copenhagen. from this trend by, as the article stated, 
15 only the first sep igca — S-word), so this British appetite for itical fadge — came head of the new European Bank for ee Sing ss it was designed to 
seen if the miiuy ἰῷ campaign is not going to be the preference for soft options, blurred Reconstruction and Development? About the Bank of Tokyo do: focus on overseas 
Tn detooerace the bttercess of pol x mud- FRANCIS M. 5. PEEL. ΜῈ 5 The article asserts that “adding more 
tics is the cling through. Still, the stricken field of ‘Bank of Tokyo's Role as fora is of 
doctrinal differences-between the par- British politics is littered with those Japan's Fi — (Bus- ἢ bank deposits.” As of March 
ties. A common acronym here —TBW, Tory as well 2s socialist, who underesti- Claims to the West Bank iness/ Finance, April 1989, the ratio of interest 
‘That Bloody Woman —recalls mated Mrs. Thatcher. The smart mon- 7 This article fails to appreciate that deposits to total domestic yen-dominat- 
can ity referring to Franklin Roo- “Ὁ Says nanny wins a fourth term. ‘The Palestinians have no claim to the the Bank of Tokyo is a unique institu- ad Scale ἴον ὑπ Τρ ἤτο ΟἿ ὑεοῖε 
sevelt in, West Bank. That area was forfeited in tion and to analyze it on that basis. was percent, compared with 10.3 


the White House. Washington Post Writers Group. 
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-: Every few years, we make a point of replacing our aircraft with the latest the industry has to offer. In fact, our fleet is known to be the youngest and most modern 


of any major airline in the world. But perhaps that’s not what you'll best remember us for. 
The youngest, most modern fleet across 5 continents. 
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Feinstein Wins California Democratic Primary for Governor 
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ting on Wednesday, Mrs. Tun over by a Corvette and said, “I cans, have ever served in the US. were watched as a mcusure 
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ΞΞ Ἢ " niga the Republican ‘nomination for in recent Montana, New Jersey, New Mes on Governor Terty'E. 
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fs Fema bad hammered ot Republican vote, The Associated Gantt for his “hard-eamed vic- nastination for g aes r candidate 
‘an extraordinary victory,” mm- Press reported.] tory.” The: Nati ‘Abortion Right 


A Revolt Ends With Approval of Tax Increase 


ἢ Don Si " 
Conplad ἣν One Staff From Ὀϊραιοίες for ἃ dou gasoline tax — from 9 — Alameda aid Marin — vie ane aes ἘΞ: Siegelman.” 
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“ask fer catalogue and offer: 
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HGHEY-GENEVE - Tel. 022/480204 Tx 418570 CDA -- Fax 0227498412 
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Mexican capi Accused 
Of Using Public F unds : 


Larry Rohi τ ‘pecently. “So this is an accusation 
hy ee Ronee : ‘eet ak mens 


MEXICO CITY: — For years, ᾿ ‘ly political. 

voters Mr. Ruffo has said he is actihg 
ad one aor parties here iy! objectivity and respect for 
Η to finance τὰς the law, m no way motivated by 

political or electoral alin 

ations.” 
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ments when opposition govern- 
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lion ended vp in his hands, but he 
maintained no laws were broken. 
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Five new stars shine over Gstaad. 
Over the new Park Hotel — ideal for vacations. ΝΙΝ: ξ 
beauty care, conferences. The Park is the first new 


DED.) . 

HAP t ILY, THERE'S NO NEED TO WAIT FOR YOUR but plentiful. Elegant without be- | Grand Hotel in Gstaad for 60 years. 
RETURN FLIGHT TO REVISIT THE SER DELIGHTS ing over-fussy. And clearly a win- "Serres fortes nt eco: Ἷ : Meetings? 

OF OUR New BUSINESS CLASS. After sampling our menu, you could ner. For guess who's just picked up Business Traveller : 


sense: 


Cchocee from eiasale Exropens dishes or coatemporeryRaterican clsine αὐ anthentc ax the coloction sewn ware. ther wag, W' hardy pour avocape a fore 


ἜΤ bie δι ἃ att of nei 
calm, the Park Hotel offers air-conditioned conference 4} 
“tooms with full technical facilities for seminars, me 
meetings, conferences -- and also free-sime relaxation in 4 
our swimming pool, indoor saltwater pool. sauna, + 
tefmis- and squash courts urid much more. ΘΟ ὺ 


~~ Phane ws today!” 


be forgiven for thinking that, once in America, Magazine’s 1990 award for the most outstand- 


dining might prove something of an anti- ing food and wine in Business Class? Those 


climax. Far from it. You have-only to seek out who like the sound, for example, of our Lobster 


the more serious restaurants of Boston, New Fajita, a Southwestern speciality, have but one 


Orleans, San Francisco and the like, to discover course open to them. A phone call to their 


CH-3780 Gstaad Switzerland - 7” 
* Telephone 030 8 33.77 2 ΝΣ 
Telefax 030 44414. ΠΟ “" 

τ Management Scherz Hotels =k 


Ἢ the source of our inspiration: contemporary travel agent or American ‘Airlines office. And 


American cuisine. Simple, healthy dishes. Light 


the chance to regain their appetite for flying. 


(One aifine suack that won't Leave you 
cold: our warmed mixed nats. 
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: | ‘Pregnant Women Advised 
| To Gain 25 to 35 Pounds 


" WASHINGTON — A committee of 


¢ determinant in feral 


i t gain has been linked to infant death and 


"| Tie panel said i shoald try to gai 
‘| to25 pounds. Even obese women should put on at least 15 pounds, it 
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“Hungary Wants Swift Changes and Dismantling by "91 
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Ὁ ΠΡ ΘΕΟῚ hao se Se ae 
Korean t 
news agency offered doubts that 
the leader of its biggest ally would 
meet with the of its biggest 


t at all —a view fostered _ tik’ 


by the fact that Soviets did not | 
announce ‘ 


Pl 
has a symbolic meaning.” 
Most close observers expect 2 


_ Now, in the 1990 completely revised and 
updated edition, 200 pages of indispensable 
information in English on a selection of 82 of the 
most important French companies, as well as basic 
facts on other major firms. includes information on 

᾿ the French economy and major sectors of activity, an 
introduction to the Paris Bourse, and a bilingual 


“Everything will stop for a 


‘aht. 
pie alge 
the world.” 


Others are not so sure. North 
Korea has been one of the few 


Soviet allies to show no signs of a W 


movement; news is so 
cont that it is hard to know if 


sather have put the possibility of 
formal relations in tbe oantent-of a 


οἱ and between the two 


Mr. Gorbachev me sues 
aeach ae cang thar diplorene 
relations “may anse as bilateral ties 
develop and in the context of the 


dictionary of French financial terms. 


Each profile includes detailed information 
on: head office, management, major activifies, number 


of employees, sales breakdown, company 


background, shareholders, principal French subsidiaries 
and holdings, foreign holdings and activities, 

exports, research and innovation, 1984-1988 financial 
“performance, 1989 financial highlights and 


EPEDA-BERTRAND FAURE 


SAINT-GOBAIN 
SALOMON 
COMPAGNIE BANCAIRE SANOFI 
SCOR S.A. 
COMPAGNIE BNANCERE DE pact 
GROUP SETA 
COMPAGNIE FINANCIERE DE SUEZ SEMA GROUP 
ΘΟΜΡΑΟΝΕ ghey 
ΠῚ ((0Ε) 
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The Roh-Gorbachev Encounter: How Big a Breakthrough? 
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In a rare sour note, the English. 


Please send me 


SOCETE GENERALE | 
CREDIT AGRICOLE SODEXHO 
CREDIT D'EQUIPEMENT DES PME. © SOMMER ALBERT 
Ae τὰ | 
CREDIT LOCAL DE FRANCE TOTAL 
CREDIT LYONNAIS UNION DES ASSURANCES NAME fn block letters} 
ct a an oe 
BELTRONIGUE SERGE DASSAULT VALLOUREC 
ELF AQUITAINE VICTOIRE GROUP COMPANY 
MINGERE 
ET ADDRESS 


Ε CITY/COUNTRY/CODE 


o: AT SHERATON LITTLE THINGS MEAN A LOT 


BUSINESS CENTRE 


ROOM SERVICE. 
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Great Wall Sheraton. 
The business heart of Beijing. 
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AT SHERATON The Great Wall Sheraton Hotel Bejjing 


PONS CALL UR. 9900 259535, WEST GERMANY 0190 3535, FINLAND 9900 3535, 


RESERVAT 
TTAIY 1278 35035 OF BENING TE 5006566 FAX 5009] TREX 21002 GWHB) CN 


1989/1990 important developments, strategies and trends. 

Indispensable for corporate, government 
and banking executives, institutional investors, industrial 
purchasers and other decision-makers who should 
be more fully informed on major French companies. 
French Company Handbook 1990 is being sent to 
8,000 selected business and financial leaders in the 
United States, Japan, Southeast Asia, China, the 
Middle East and Western Europe. 

Other interested parties may purchase the 
Handbook at $59.50 per copy, including postage in 
Europe. Three or more copies, 20% reduction. 

Outside Europe, please add postal charges for each 
copy: Middle East, $4; Asia, Africa, North and 
South America, $7. 
Rera Eribune. 
FRENCH COMPANY HANDBOOK 1990 


International Herald Tribune, Book Division 
181 Avenue Charles-de-Gaulle, 92521 Neuilly Cedex, France. 


copies of French Company Handbook 1990. 


Ι [_JEnelosed is my payment. Payment may be made in any 
convertible European currency at current exchange rates. 


| [_]Please charge to. Lisa 
my credit card: 


Cpiners Amex 
ΒΝ DC MesterCard 
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SUMMER SCHOOL 
August 6 fo August 31 findusive) 
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1002 Lavsonne, Switzerland. 
Tol.: 021/ 617.38,33 
|_ Fox: 021/617 38 37 
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GREENPEACE INTERNATIONAL _ 
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NUCLEAR CAMPAIGN CO-ORDINATOR [0 COORDINATOR ‘steHimrsen tena ctorm cowie "” | MEST To) Coa Ty Tene 


ward of 23 countries, as well as being the prime co- but must be: je to “conceive, plan, organize and manage an 


intemational campaign, liaise and negotiate with other profes- 
sionals and volunteers; work as a team member and cope with 
An interest in world current affairs, political and cuitural sensitivity, 
fluent English and good communication skis are essential. 
eat ΜΠΟΜρΟΟΣ ot Fen eae SN se baa ἢ 
Closing date: 22 June 1990. Reference number: CMD 6. 
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RUSSELL ROLLASON, ICVA Executive Committee, 
CP. 1218 Grand Saconnex, Geneva, Switzerland 
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Implementation inch MRP. liquidations, 
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The ideal candidate will possess an MBA and must be bilingual 
English with fluency in either French or German. 
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tent career potential and a competitive salary and benefits package. 
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Phillips to 1995, Mr. Reder said, 


Mr. 
de Gaulle- ,accord- “With the TGV, the passenger 
Aéroports — will-arrive 100 meters from Aéro- 


- de Paris spokesman, 
“At Charles de Gaulle we have 20,2 ane Alvonare 3, ἃ Tene 
to welcome 80 million train, will be installed to'take him 


. tes Office hope Charles de Gaulle 

-- The FGV station will be located © will become a hth for traffic from 
France, Belgium and Ly as 

> third terminals (CDG 2 well as Britain, capable of carrying 


wg ti a : de Paris Somme 4.000 extra_parki 

i y the Aéroports i 000 ex rking 
a Teme tes the SNCF. The are to be built at jes de 
and sonal 


port’s second passenger Traffic at the two main 
; iy secs ὡς 
percent in 1989 to 45 million pas- 


The signature : i | 
- that makes the 


Experience, capability and reliability underwrite the Crédit National signature - ἃ distinction 
which has earned it a reputation for excellence worldwide. , 


Backed by 70 years of experience in financ- 
: ing French industrial development aad 


having steadily built upadynamic presence _ 
’. δῃ the international scene, Crédit National 


continues to strengthen its role as a leading 
player in the major financial marketplaces. 


CAPABILITY 
Originally specialized in long - and medium- 
term financing, Crédit National in the last 
. few years has considerably broadened its 
._ range of capabilities to olfer the full array of 


financial services to 4 corporate clientele. - 


RELIABILITY 
_ A large and highly rated borrower in the 
_ intemational markets, Crédit National has 
ἃ signature synonymous with retability. 
"* Today thousands of corporations around 
- the world, rely on Crédit National for 
τς the best expert advice and customized 


S Crédit National 


- For more information, please contact Paris Headquarters : (1) 45.50.92.06 - New York Office (212) 832. 60.80. 
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a for air, was constructed by the French 
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Selling Glitter to World Gets Tougher 


for Japan,” said Christian Blanckaert, presi- 

sean cnoeadia That Geleading, " Nopelblessoaly France hs sch a wid 
encompassing 70 of the leadii lonetheless, only France has such a wide 

in the sector. Indeed, luxury goods and diverse array of luxury goods concerns, 
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industry, competition is stiffening and modern τ management and roaring 
Hilal peels σοπηραβίες δὶ αὶν, This should 


“If the Italians, with their creative flair, 
have a strong position in the fashion business, 


ing for a sector with growth potential. 
“Luxury i for Prasce what electronics are 


‘Contimed on page 12 


difference 
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Companies Rush 
To Globalization 


Beefing Up for Competition 


A = survey of 300 leading French busi- 
By Howard Schissel ness sroups revealed that acquisi- 
tions were their No. 1 priority, 


P ARIS — French compa- above research and development 


are nies are flexing their and expanding existing operations 


ΙΝ 


epee muscles on the imteroa- through internal growth. 
‘Hen: ne tonal scene in an uo- __In fact, between 1988 and 1992, 
Precedented drive to rapidly auain French managers felt that acquisi- 
bx, ocean 


critical mass, broaden their geo- tions would account for 75 percent 
graphic base of operations and di- of their growth, two-thirds of 
versify activities as the countdown = which would be outside France, 
draws near for the single Europe- By 1992, foreign output for the top 
an market. | , 300 companies in France is ex- 
“This drive to achieve heavy- pected to climb from 18 percent to 
weight status and globalize activi- "4 percent of total wumover. Ὁ 
ties has become a veritable obses- This stampede for heavyweight 
sion | with senior French status meant that French com 
executives,” said Paul Goldsch- nies were again champions in 1989 
midt, manager at the Paris office for cross-border acquisitions. Ac- 
of consultants, Bain & Co. cording to Translink’s European 
French corporate ambitions Deal Review, French companies 
stretch beyond Europe. If a bevy made 168 foreign deals last year 
of French companies has been on worth 9.7 billion ECUs, 50 percent 
a shopping spree in North Ameri- more than either West German or 
ca, only the most intrepid are ven- British firms. 
turing into the Asian arena, The private sector has been able 
Part of a sweeping corporate to tap capital markets to [uel its 
restructuring effort, this invest- overseas expansion and dip into 
ment thrust abroad reflects the record profits — France's top $0 
feeling that French companies aré companies chalked up earnings in 
at a distinct disadvantage ina cli- 1989 totaling 102 billion francs 
mate of intensifying world compe- ($18.2 billion). 
auton, indeed. ew. really dave ἃ. _Finms in the public sector have 
global yea ace anther 7 POS" heen even more sctive in acquisi- 
By the same ᾿ τε tions. Despite their limited access 
‘ssa ren Corporate (0 capital markets, some sophis§- 
lers reckon that exports alone cased financial engineering bas αἷ- 
are not sufficient to ensure pene- lowed them to mobilize funds to 
tation of new markets. “It is fyifit their international ambj- 


are making great strides, too, particularly in 


ucts, “The French try to play up 


technology industries, but in many ways the through. ὡς i itions that er h tions. 

τε Ἷ . roducer compan mak OT 2 

ΠΗ perfumes and iets δ =e lost time and serious con- They have been encouraged Wy 
as to reality.” said a French ἐπαίνοις. tenders,” said Mr. Goldschmidt, the French government, even al- 

αϑῷ τὸ i isnoll lowing assets of the aluminum δὰ 


Underlining this French “inferi- hiney. 
ority complex” are stark figures. Coe ented eh ὡς 
In, Exrope, West German and fiotation of preference shares in 
cr Spel S'S fay Meng nanny 

comprising the group's foreign op- 


igious 
sufficient in the battle for global market 


techniques to assure their future, 


spor further restructarin ier a + Ameri ber and Japanese erations, 
ty goods sector in the as ¢ ies | corporations tend to thei 0 ᾿ 
ai to sharpen their competitive edge. French rivals. oe Piri or: preter eg 


11 is not surprising, then, that ticipating with warrant, 
jake growth is the in whe the unprofitable Compagnie 

strategy of jor French com- . Ἧ 
panies for the 1990s. A recent Bain Continued on page 12. 


Invest in communication’s 
new horizons 


an has always searched for ways to communicate. 
Communicate to understand. Communicate to be understood. 
Today more than ever messages have to travel fast and far and reach vast 
"ites audiences as well gs single individuals. To transmit, through the mediums of 
speech, images and print, the elements of a new, universally understandable language. 

This ultra-sophisticated “global village” is being built every day in all parts of the world 
by France's state telecommunications company, France Telecom. To support this 
vast endeavour ond to finance new research programs, the Caisse Nationale des 
Telecommunications (CNT) - α French State Agency — raises funds on all financial mar- 
kets and undertakes the external financing requirements of France Telecom. 

internationally renowned with an excellent image in terms of risk, the CNT sets up all 
types of borrowings, banking and financial operations for all durations and on all 
markets. Periodically, the CNT issues guaranteed loans, giving everyone the 
opportunity to take part in this leading field of France’s high technology as 
a privileged partner. 

For institutional investors keen on high performance financial oppor- 
tunities, now is the time to invest in a lasting value that combines vitality 


with security. 


CAISSE NATIONALE DES TELECOMMUNICATIONS 


We finance the future 
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France's Economic Musde | A Special Report 


Franc Declares Independence TEES Bourse Fever Cools D own | Ἶ 
And Seeks Larger EMS Role: Ree Clee 


the franc must now be seen as evident within the Ex- 
ian Martin independent of the Deutsche mark change Mechanism of the 
aan Ses ee Ὁ Tins 20 some exjeat, be beloved. EMS, the moderately weak stature 
ARIS — The foreign ex- Recent interest rate cats by the of the Deutsche mark and the bet- 
change and bond mar- Bank of France indicate this new- ter than expected performance of 
kets’ concern over Ger- found independence. But, while the French economy this year sup- 

man economic and the franc remains at a discount to port this view. irc 
monetary union has, to a large its central rate against the Dent- boda, sper oo 
extent, forced a re-evaluation of acho sank, ἐι is βρρέτεαι (het te met ex oe ue Wit = 
the individual currencies within market is not yet ἔνατον [πῶ ied oe a = Van 
interest 


are in Monetary System. Paris's bid to have frame seen 
With the exception of the Dutch as a truly hard currency. Indeed, ee eee 


240 i be- oe 
ΓΕ ΕΝ ὃ τος 1... 1Ὁ 


ilder, most member currencies the franc looks set to trade within rates, which : wil dram 
ve demonstrated some degree of 234010336 or 3.35 rangeagamst growth. However, instead οἵ, retond market of cash, me. Foreign investors 
F from the Deatsche the Deutsche mark for theforesee- weakening, early May of this treat of foreign investors who have reign 
mark, while the French franc, the able futare, with the central bank saw the currency rise to its eae : ᾿ : found pases, and 2 jumped into the 
second most important currency likely to take the opportunity to level against the Deutsche mark Tadeced Sefiasionary expectations Fourth, due to the relatively a inner cae ΕἸ" 
inthe is poised to play an cut interest rates once the currency since October 1987, before falling within the economy growth high rate of unemployment ing to this environment are t, then out. 
μί ποῖς aba the Exchange reaches the top of this band. back on Bank of France interest has remained strong. This year, (Mares dat Show uaeployment . yehtand © tis eneroement κα . 
Rate Mechanism of the EMS over Meanwhile, any talk of a rates cats, hy the one on the budget deficit is targeted at 90 at 9.4 percent), unit labor costs are Frangots Mitterrand, of ἃ hike in market bas | 
the coming years. French franc devaloation within April 26, and President Frangois billion francs, down 10 billion πιεῖν το remain well undercontrol the capital gains tax. Mc. Mitter- ἃ ‘coal iostitutions, muchof . Already, the money mar ned 
Therefore, Finance Minister the EMS this year appears to have | Mitterrand’s poor showing in the from 1989. Monetary is although they might rise from imi, bebeted to be song @ it from American pension funds, DCCOSASY τ τὴς se. ἴα the ' 
Pierre Bérégovoy’s assertions that evaporated. The present lack of σρίαΐοι ie Ἰὰς Ἢ also under control. In Μ.2 their positon, . turnaround in his sagging that had built up large positions in = for SF 1900, close to 
gece sl RaPvea ses Seteieee Syomeneeeoe come τυ δαι,- 
radically alter the position of the of 3.5 to 5.5 percent, that inflation will cham ist roots, tax suddenly decided it was wise to 544 3 
Hane win he sym. The Βα aad dowatrom33 atin Feb- close to 3 persent per emma this Gectieie neon, tone ee ἔλα δις funds 
is ) enter .( er on year, one of the lowest in F me” -- 
Rate αἱ the and, is πιεῖν to be between 3 For France, therfore the oppor. ΤΑ ρα sited Boorse profes oe eloaeticas a 
EMS at too low ἃ value, while percent and 35 percent this year, for competitive gains looks sidnals, who feared that stock next decade” aocording to one 0 
Conca: axe le changed $3.7 per irket καὶ = 
Saale Liven ee - 00 ύ||1 mentee a 
, , its πόστον 
‘TASTE exports go to and West Ger- not deteriorated in the way that bars because inflati ae ee: st oll pcre gue on ae eo see a string 
ΠΕ TENCE many. With domestic fundamen- many Between is tending to accelerate at the mo- the franc came under new pres- peaplaret in: uber considered 
OF EX tals also expected to remain intact ary and April of this year, there ment,” according to INSEE. “In- save. | - Paris a safe haven because of its 
— the current account deficit is has been ἃ cumulative deficit of flation in our main trading I she the Paris market v absorb 
ROYAL MONCEAU PARIS unlikely to exceed 1 perceot of 617 bilion francs, down from 8. nersis hovering around an sg ec sme ie comet στῆς French doing ing 
CIGA HOTEL ros Lane sgatiches at in the same period of last annual 4.7 For the fiscal said Ign Furnivall, a French-mar- quite well,” Se A 
reettlosgroand overtbe coming, Matistis insta forecats int ἦσα παρ ϑ pepen ete Stanalet with UBS/Phiips & ward, α wader, with DLP/Jame = 
In its enviable secluded location on the doorstep months. Lingering uncertainty the trade deficit for all of 1990 But within fhe framewouk of the Pee ἧς a market without a Ha eg bp thing 7 tol they have 
of the fashionable heart of Paris, over German economic and mone- should drop to 42.1 billion francs, EMS, this does not mean that tread,” added Tamnen- domestic product growl of Ἢ 
next to the Arc de Triomphe | . should also work inthe down from 45.7 billion last year as France has the scope to lower in- bang, analyst with Paris broker around 3.2 percent, capital holding 
and the Faubourg Saint Honoré, franc’s favor, while the bond mar- the deficit on manuf: goods terest rates that much further. If Guoy-Hanvette. “People are watch- ing increases of 10 percent, infla- Proeper : 
the Hotel Royal Monceau ket is likely to remain one of the oves. But some economists Paris and the franc are to play am img their stocks. When they gain, tion of around 3 percent and cor- the guie 
offers 220 de luxe rooms and suites moat ou a European ba- an ree eahanced role in the ‘and they take thei profits and then porate earnings growth of 10 felt 
fully air conditioned... on nik bia σόα τονε, Se ee ee εἰς the wait for the next opportunity. Ina percent to 12 percent its 
French gourmer restaurant “Le Jardin”, ann wh it teat ‘Goision ‘oa cgay aren, κεῖ prima ee ae wy situation fike this, the’ market © Althongh the economics have bid for 
Italian specialities “I! Carpaccio”... Two bars... the franc fas altered? The answer Third. the politic situation in ἂρ οἱ dhe ieee ee ee Could end up cither up or down 10 not changed, the foreigners quick- 
_ Health and beauty center “Les Thermes” is ly fourfold. France is arguably one of the most ᾿ peo ye et fhe να ΗΑ iy oat eet fs Paes coe εμῖς. 
(with swimming pool, sauna, hammam, massage, rst, despite recent interest rate stable in Europe at the moment Indeed, over th eat port : portfotios, were τοριταπερὰ, Wall 


beauty care and hairdressing salon). 


Respule Sooo: bine index has 
cuts, Paris’s mix of prodent fiscal and is likely to remain so for the BRLAN MARTIN is the editor i is 
Private parking. Ficies has ly lor e of — vacailated between 2,050 and 2,120 Eevee, Tokyo and London, witich JACQUES — is α financial 


and tight monetary foreseeable future. Euromoney’s Treasury Report. in light trading, while the 


37, avenue Hache 75008 Paris 
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(A tor of research at the French (CDC) with assets of around $228 competeforresourcesin the Earo- of remmmeration, 
RA. By Gary Humphreys —_Banker’s Association (AFB), has centralizes the Beam make At the beginning Massy. 
ROYAL MONCEAU GROUP no doubt about the urgent need posits gathered through the the year, the last of the French Leas 
Hiitel Rug.al Moncesu, Paris - Heicel Vernet, Paris ARIS —- The French for change: “We talk about ἃ sin- σαῇ savings bank network. In re- exchange control regulations was οὗ 
Hostellerie du Moulin de la Roque, Avignon gearing x market in banking,” turn foritscommitmenttofinance lifted so that the French can now οἵ 
Hiirel Royal Ours Kling, Alpe d'Huez for participation said, “and we don’t even havea low-cost housing, other hold accounts abroad. the 
Hotel Miramar, tan de eauseauieapie Luisa Buber, Biarritz the European sige mar- French market.” things, the tips authorized Daniel a director at Gear: 
Hated ct Inscieut ok: Thalasurapic Louisen Buber, ac —— by a tradi- πος — distortion reed yaar eo its — ae bape ere aftight being 
oot . τ Greit institutions such asthe giant Crédit Matnel, nother insti Cre 
Olivier Robert de Massy, direo- Caisse de αἱ tion with special status, its - under its’ 
; Ἐπ Ngee ote a patie ee ae ρεοτα τ i i 


‘We eyo pm a te There are clear examples of European 
long moves πώς use a bank 


ξ 
ΐ 
εἶ 


So tare back was owned by the state. 

BNP, the leadiog bank, has 

pecndaryromp napa a poled oe 

percent per year, Crédit tax authorities have been waving: move into the private sector 

felon ἀπιομίηρ its worklorce at their big stick at anyone consider- had made plans to exchange 

about I percent per year. Crédit avoiding taxes at home. An- shares with “the. German 

Matoel is the only credit ἐπίδει reason for the relative vis- Commerzbank as soon 

tion in France that continues to cosity of the ings is went ahead. In the event, the 

fhe pr or ll aoe the joccess of the French fand stayed in the state sector and the 

“Tf ‘od compete the Wan procs ot τ 

to on, As William 

equal terms, they would be reduc- such 85 an banks analyst at U 

ing their workforce like the rest of funds, the French bankshavebeen ὅς Drew in London, points 

the banks,” said Mr. de Massy. able pat to compensate for “Foreign partners 

δ μα τῆν oer τος eg mer their Temmerated current close links with a 

make it for. the French would be likely to ask 
L’Oréal banks to attract deposits at com- funds attracted in this if decisions were going to be taken 
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has two consuming 

passions: beauty and 

research. In 1907 the com- 

pany made a bet on research 

and created the first synthetic 

hair colourants. An innovative product 
which responded to the consumer's 
demand for quality, a strategy to which 
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L'Oréal remains dedicated. Today L’Oréal. t Σ i 
ote word bewrin ne coomencsinaeey. | Business Figures Add Up to Confid = 
A dynamic force. A formidable success. ane 0 O ence ; ™ 

The result of continuous dedication to research. Special to the HT is forecasting a deficit for 1990 of French τ iv & Me 

L'Oréal has the most effective Fundamental and ARIS —In Apti, the OECD annual round 42 billion fr with 44 nerability to downturns. The continued ey 

Applied research laboratories in the world. More P P ighten rmighiegr ἐς bend perl ity coemas te faa tsi es Se: 

than 1,000 researchers are involved in the dis- nomics institate INSEE and RE ναι erm p i ity ment largely out of cash flow are seen as Pe 
covery and perfection of new formulae and new published its Ay pe Pag apie faye Cae and oar ree 

under the title “Ea Frasee Sans Complexe.” i 


products. More than 100 original patents are 
filed each year, leading to several hundred inter- 


its : 
Ὁ : ‘oreign demand is forecast to increase RELIMINARY national 

; ional: by 8 percent in the first half, 2 percent higher ὴ ΒΟΟΟΘΩΙΕῚ 

ὙΗ5᾽ ΟΕΟΡ ταχεῖ ἰατεαι γος ταῖκαμὶ by ΤῸ ἐπιριρά, The main sources of Precise: 


national! extensions. Research and Marketing yeas, down frcen West your’ 4.} percet, bee 4 States and a ae Germany, the Unit. corporate sef-Fmancing ratios 628. 
teams work together in close harmony. A for the rest of Europe. For the a Nakane nae B73 pacman a percent in 1986. 
highly effective interaction. L’Oréal devotes At the ead of the first quarter, the trade INSEE believes that this is because accumulat- ‘This decline was more in the private ' 

- deficit had dropped to a mony @ which i sector, where it fell to 81°? percent agaiost $1.2 ᾿ 

itsel to research. L’Oréal also devotes itself 700 million francs ($123 million). From No- high, are being used to meet demand. The percent in 1988. State-ownied repay 


to the market — this is essential to keep 


in touch with the consumer, to be aware with almost 4 billion francs monthly in the ova mpl ode dike Ἄ ; 
of new needs, and to develop new Pe eed by ἃ aptrctatioe of the Srotre ities ine bone the fal in agricul δα study of 60 of Reus Πα ἘτῚ = : § 
markets. Established in over 150 cee ees ed, γι πο Sena Fe ee akc Fecoch one in rg cash flow ts yore while ἃ reduction in : δ 
COUNTIES, this Franch company fs aris pa τε wee vale ἔτ by the lady suis is wid Seauary, ᾿" to grow ἢ by around iis poise =a in or ia ᾿ δὲ 
τ τη τ- τ τοι ΩΝ. 
μ the first six months. A slight seceleration in carnmygs. a 


metic concerns. 
L’Oréal. 


ba sper 120,000 new jobs were cre- 
trade figore for April (2 431 billion- Problem, althoueh 120,000 ne : 
i is wide evel at pe nie ne to 

8S. 
reached a tise 0.9 percent in the second. ἫΝ 
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francs Ξ 
billion io jin a 
ted tobe pal St - 
ividends itty τι 
wager 1989: BRISK ACTIVITY, STRONG INCOME GROWTH. . 
are προ, Ὁ is 
Ιδ Specie 4 i 
38 arom Rete ᾿ i 
ΤῊΝ in the midst of an extraordinarily eventful year and an international context of economic Ξ 
ne a ae growth and financial market volatility, BNP successfully reasserted its basic ambitions: ἢ 
a a met strengthening its position as leading universal bank in France and playing a major role in 
δ enh banking in Europe and the rest of the world. 
δ lec in France and abroad, BNP increased market share, developed networks, enlarged the 
1 up an additonal ἐ range of its products and services, modernized its operating facilities and strengthened 
mace rang its financial structures. 
ming οι cea : ἣ ' Professionalism, quality and innovation are the key values of our corporate plan, serving 
ever cath fant every category of customer. BNP has its future well in hand. 
mm the marke: fog Cae; 
akeover bid τς 1, 
the δ : 
rotate . «THE LEADING UNIVERSAL BNP 1989 : 
yt ree a 
pce | BANK IN FRANCE KEY FIGURES 
eo eer Σ ce ἃ 
qint bank Puy ΕΝ ἊΣ ες 4989 was a year of brisk activity for BNP, with strong growth in de- ar 
ly 26.2-billioney : Net operating income 
me ton Μία, te era dees ' posits, lending, asset management and financial transactions. (in aalllinna oe frances) 
merate, - The bank thus enlarged its share of the market, particularly with 11.255 
NEHER isa respect to private customer and small and medium-sized com- = 
sed in Paris, ᾿ ᾿ . pany fending. At the end of 1989, assets managed by BNP (de- 
iar as posits, UCITS, life insurance) reached FRF 480 billion, increasing 
yr Oe ge eae oe ες ΡΥ 12,83. 
cae ἧς : The agreement with UAP enabled BNP to offer a broader range of 
5 το bone gare ea - a services and to diversify channels of distribution: “insurance win- Net income 
piel ts elec: ie : dows” have already opened in a number of branches. - (in millions of francs) 
prince ae, te ee BNP developed its network: Banque de Bretagne joined the Group 
αἱ since their ioe ΠΝ 3 - ‘with its 78 branches and its subsidiary Banque de la Cité. 
erp a (aes ean ae Atthe same time the bank increased the pace of modernization of 
argh ΤΥ Mi ‘its operating facilities. In its branches, renovated and more func- 
the COC wat map ae tional, 15,000 multi-purpose work stations have been installed, συ. ae donee lt 
abe considers ‘with direct data acquisition capabilities for customer transac- 
seein del are Κα. _ tions. More than 1,000 BNP automatic teller machines are now Ἐξ αατηικα μρ ονδεῖ 
8 can understand ἐς en ae "available to the public. ME milions or francs 
anking , τῶν τὰ δ. 553,409 
Dacca ger a . __ On financial markets, BNP bolstered its number one position in ὦ: ἐν 
fonds ane a ἬΝ share flotations (52 transactions), stock market listings (9 list- oe 
he efit αἱ yal ae ΩΝ ings on the second market), commercial paper and certificates of 
we may be evel ΓᾺ ἧς fA de ΠΝ 
far a5 banking St ay ἢ posit. . 
παρὰ. This has 0 ἀ : 
lity rather thm sm δ 
cesmaimes [ ΠΠΠΠ m A MAJOR GLOBAL PLAYER ae 
meee  ... In pursuing its international development, BNP has decided to il ti a ee 
by appre. etch pik base its growth on a policy of alliances, acquisitions and interna- 
pee va ΕΣ ον tional developement. 
ει rng ὐθ᾽ Cae Aclose relationship has been established with DRESDNER BANK. 
according poe πὸ Τ᾿ πα Ἔσο [πη Italy, BNP has become a shareholder of CREDITO ROMAGNOLO. 
aging ooh ie ee τὸ ure 8 BNP ESPANA alone opened 15 new branches in Spain in 1989. 
᾿ . ᾿ 
ΣΝ : Ι - The bank has returned ἴο countries with which ithas historicalties: γος Gare ceil 
Cet. «|e, το if Algeria, Vietnam, Madagascar. It broadened operations in | “t*nerinr mauly Sot provisions 
spares? Indonesia and Turkey and opened a subsidiary in Uruguay. The es- 80,450 
st based in : tablishment of a leasing company in the USSR and a financial ἢ ; 
len ce bo tiga Bee tom EF ΚΟΥ οἱ oe in Hungary are the first stages of an active penetration of : 
Ἂς ae : astern Europe. : 
sins ices OS ae Pe In view of the Single European Market, BNP launched the first com- 
sas. The see Lat ghee prehensive line of European mutual funds, based in Luxembourg. : 
resement saat ae. : 
toe a ary Three figures highlight the increase In BNP's earnings. 
os - eee aie a a - For the first time in its history, BNP’s net operating income ex- 
πη τ Boaters Nk - ceeded FRF 10 billion, reaching FRF 11,25 billion, a 16.9% 
bere 54 Sob aa eee increase. g: 
511 pena git Sa ote οὐ Net income for the Group rose to FRF 3.65 billion (+ 12.5%). zB: 
pea ae ae a, a The dividend, including tax credit, of FRF 21.60 (versus ἕ : 
ad πη ιν cs caus othe ς FRF 19.50 in 1988) represents an increase of 10.80%. #: 
Crit Nag Ἔν . ἘΞ“ ““  ἑ  - 
meer is fe Ὁ ἌΝ ΞΞΞΞΞΞΞΞΞΞΞ = 
ἘΞ ΤΙ ΞεΞΞΞ-Ξ 
percenh. hn got StS * BS Fes 
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aero WORLD BANKING !S OUR BUSINESS SEE 
ἢ sie 
corn 
a! 
ore 
ΞΕ ; 
δἰ αν μασιν, 


“τ 
ἈΞ 
{ 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 7, 1990 


France's Economic Muscle / A Special Report ὦ 


Page 12 


a SST 


Government Relaxes Controls: 


| 
ἍΨ-.-Ὁ 


have created 
jobs. The plant went to Saragossa, 


by Fi Minister Béré- js Ἔ Britain instead. : 

yy Finance : ea talent ee "Pal Hoy Indus Lid. last 
‘stake gives Nippon Life al- July backed out of a project 

i the i build lant for Suba- 
Louis Le Pensec, sarin most ἃ of the annual rent an assembly plant f a 
The exemption applies 1028 EC πωνικαιπιπωνκωπινααποναηναπανακαηναηημαη. : 
. - ies with anmutal sales of : 7 
: F ? more than 1 billion francs ($174.7 Until January, EC pan, bas fears in French 
Each year on a fixed date (May 24) in France’s Aubrac region, the cows are taken to their summer pastures on the plateaus. a companies required indostelal cireiee ἴα τς ῬΑ 


Until J , BC companies ΜΕ lenges, recently reported that West 
: Φ e required official | approval for any official approval Germany was 50 strong economi- 
9 investment in France. Under Mr. 5" . cally it could “eat France for 
urope s breadbasket a ΥἹΟῚ Ὁ ue SS δέξου, ies ete EC for any investment. brakianttommow”_ 
t sion. Bat the govermimens rivw has ΜΗ Saas ἘΣ ΣΑΘΝΟυΧ τς eS 
Η are ing “a slow but continuous com. Last year, the country produced While West Germany toak 170,000 hect- 10 rule within two weeks of an paid commercial premises in P eh 
; By Jacques Neher aa tee of the ooontry’s trade balance around 32 million tons of wheat and 12.4 ares out of ion last year under ihe application. Previously, a reply ‘he mall, which was worth 123 of companies vul- 
ἢ foods. million tons of corn. rance, which offered a much could take up to two months. ee ee ee may eae τ Si Ra, 
: ARIS — Although France has ‘ood processing accounts for 3.2 percent —_In the same period, the country lost incentive to its farmers, withdrew Controls on companies | restaurant Germans have understood See 
᾿ long been famous for its food, οἱ France's gross domestic while 600,000 farms, though the remaining only 3,000 hectares from production. outside the community also were sas-Carton and the chic hair. perfectly that if they try to enter Ἵ 
' these are not the best of times for  apriculture currently contributes about 3.6 982,000 farms became larger, with the aver- The foot-dragging ed a threat re- loosened. Non-EC companies still stylist. Carita also have been sold France in force, they will be reject- “τ 
: the 900,000 farmers who produce percent to the value of the nation’s total age size i ing from 19 hectares (47 cently from Brussels. “! has commit. ‘ust.inform French anthorities of to Japanese concerns. Japanesein- ed. wee 
‘i Many have just had to suffer a price — ntput of goods and services. In 1970, these acres) in 1970 to 29 hectares 1987. ted an error.” said Guy Legras, agriculture @5Y_ivestment involving vestment in France in 1988 Industry experts say part of the 
* freeze for their outpat because of Earopean two industries accounted for more than 11 Farm reveaue, which sank most director of the European Commission. “If it more than 10 francs. amounted to the equivalent of French image problem for inves- 
ἥ ity ‘that penal- percent of the GDP. of the 1970s and stagnated in the 1980s, wants to avoid 8 quotas policy, it should eee : - $463 million, or 1 percent of Japa- tors from abroad is rooted in fears 
izes i eavironmental- * Despite its relatively small, and still began to pick up over the last three years, . play the set-aside game.” UT if no.official answer nese investment abroad. of Mr. Mit - 
ὁ ists are attacking farmers for polluting the shrinkmg, importance in the country’s due to the EC’s Common Agricul- ‘Addi ἐπίν for the foture of is forthcoming witbii Despité the introduced ideals, despite 
* environment, and, to cap it off, a severe economy, France is counted on as taral Policy (( which has sought to ding moertain on ofa bi one month, the invest- by Mr. Bérégovoy, idea of for- 
» drought this year threatens at least one Ureadbasket of Europe. Xt is the world's reduce large of various farm Freachagcical ee oy Star fel gr = ment is cleared by de- eign invrasnent in bey French see 
1 important second-largest food exporter behind products. dispote between the States and th ᾿ meets opposi 
τ Rod againer these topical problems is ἃ The CAP, for example, established a quo- European Comm over how far to goin Mr. Le Pensec said the new some sections of public’ opinion, 
ὁ long-running structural crisis, caused by do- ta system for milk penalizing Genaniling ἴαται Sree Noone rules also cover acquisitions and including Communist labor union 
ἡ mogrephics and the difficult eoonoais of those who produce more than the set ceil- Statea ware! . sal vabelties Loar spending on new production facil- leaders, who say they are worried 
» Fren farming, which is causing the rapid FE od tin t be ings, while providing financial incentives while ca main Bah sides are rad ities. The relaxation was designed ἔπει foreign ra tech- 
: abandonment of pro e farmland, μετ᾽ ood continues to be one for dairy farmers to σαι οἱ the bases, ee i this year within 1ο eccosige ἃ “κίας ele - niques could lead to layoffs and 
» ticular! parce! 7 i a result, , the number of dairy ch nt lower wages. ᾿ 
' Dene these myriad problems, however, of the few bright spots in cae in the country bs ὅσαι ct 15 Wea oe ἐὸς some abroad and foreign investment in _ At the end of April, the minor- 
food continues to be one of the few France’s trade picture million bead, and milk prodnetion has ae Soe Ae riffs France, the spokesman said. ity government of Minister 
+ spots in France's trade picture. In 1989, J pl 7 reduced by about 2 billion liters (2.1 billion French investments abroad to- Michel Rocard used c 
‘ farm and food industries sold 183 billion quarts) a year. Meanwhile, a continning drought, partic- taled 71 billion francs for the first owes to ἔπος throat Ee 
᾿ francs (532 bilion) worth of goods to otter Last year, farm revenues in France rose ularly severe in southwestern France, is sure | Min6 months of 1989 compared e a bill partly shedding Re- 
* countries, 51 billion francs more than United States, and accounts for 40 percent 8,5 τ, but economists question wheth- to burt corm a σεις, Mr. with only 21 billion francs invest- nanlt’s special status as a national- 
: imported, of the EC's production of oil plants such as er this recovery can be maintained. With Τῇ an ontput of 12 million ed by foreign concerns in France. ized ᾿ 
‘ That sorphus, 22 percent grente: than rape and sunflower seed, 33 percent of its prices falling in the i τ eraia sector, tons,down from 13 million tons in 1989and Foreign mvestors are taking ad- Mr. Rocard invoked ἃ special 
» 1988, was grace of an otherwise ins, and 25 to 30 percent of its Sees ears for nore than halt the 145 million tons in 1988, Since September bc plata frog te clause in the constitution to put an 
* disastrous trade performance. With indus- cattle, poultry, milk and sugarbeet produc- jand in production, gross revenues for cereal of last year, the southern half of Frince has the rules to enter some sectors that end to 
+ trial wade rapi sic, Aa last tion. producers have fallen nearly 5 percent in the less than half its usual rainfall, traditionally have been the exctu- Party to the ; 
year suffered a total trade defi- ity up about 70 past year. in May, precipitation lao fell severely in the sive preserve of ὃ which was necessary be- ὡ με i 
1 cit of 43.7 billion francs. France's food and farm exports. ‘There does not seem to be much improve- sorthern half. In February, for exansple, Has- fore Volvo AB of Sweden could re Wet Ga capone 
Wine and spirits represented the B98, Tay had the grocery bill, ment in sight. John Tjeardstra, economist © Mf. Nallet, the agriculture. minister, re- dy Wine Co., one of Australia’s take a 25 i share in the car Ket in Germany 
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᾿ ἌΝ. ΣῈ : HEALTH / SCIENCE 
Who Masterminded Piltdown Man Fraud? A New Suspect 


Wish is 9 on, ---------  - - we've made is ἃ reasonable one and in harmony with the Solas, had been the perpetrator as 2 way of making ed Mr. Teilhard and reported a conversation in which the was not reported by Mr. Woodward at the meeting and 
a ΠΝ δου ᾿ς By John Noble Wilford facts and what we believe to have Woodward, his pretentions academic rl, look ridice- priest is supposed to have said, “I know who did the was presumably a | paded secret. ; 
estes ong = ere. δέοι almost surely had ἃ hand it, according oie euer as ΤΣ ἀάιμς ϑοῖαι Spt agent pl Peeves tha ME τοὶ Mr meres bho 
. ts ; ἘΣ τ τσ a) τ' τ᾿ ΤΙΣ ΣΝ mat a init το 3 tl id no t Mr. Dawson ani , Kei met at a 
ing cours’ Pte @ AC PRARLY Seats to get to the bottom ποσὶ wan haw & i He was ee Ὁ ings and collector of Αὐὰ to the cast of suspects the name of Sir Arthor before and that the scheme could have been hatched 
WO or thee Ἂς... 0! the Piltdiown hoax bebeve they haveatlong last Charies Dawson, a lawyer in Sussex and fossils, could have been involved. He knew Mr. Dawson Conan Doyle, creator of Sherlock Holmes. In 1983, John sometime between July 191] and the beginning of 1912. 
OBendoge th. τὰ Bp ot their man, the mastermind in the famous et, who said be collecind the-bone ireements αἱ the πὰ νοῦ we, ee en αα Ἐηρίωι H. Winslow, an American archaeologist, pointed the fin- ΑΒ ὮΙ, events, Mr. Keith provid- 
1 unth pe ag ἘΣ ΖΡα τας iand of the century. The sil and jaw Of village of Piltdown between the years 1908 and 1912. professor at Clark University and anthor of “The Pilt- noun thst Mr. Conan Doyle teed near Piidown, ed techzial and possibly the bones, 100. The 
car ἢ Peg: *Pilidown Man,” found in a gravel pit in England He brought the specimens to the attention of Arthur Mr Dawson and had a keen interest fa fossils. Bui fragments were stained to look prelstonic, and the oratg- 
of prong, ey fe maweyerntnceig hana oe ae ramet glrged gel we at the British Η͂ Ξ 2 he had no apparent motive. utan teeth were oon te er ibe SM re 
Priv, discovery theories tiquity Musenm, in the middle announcement was ἶ No one seemed to give nmch thought τὸ Sir Arthur exbibited on homan t 
m Foren pe ofthe mode bomen form __-__guade by Mr. Woodward at a neetng of the Geological “2¢ 15 ἃ Promumnent man associated ,,No % 1912, he was x tising διὰ Τὰ science as an Μη Dawson placed the bones in the gravel deposit 
26 considera, ME ‘The specimen confounded scientific inquiry for years, Society of London on Dec. 18, 1912. with the Piltdown inguiry, but who anatomist and conservator of the Hunterian Museam of where they would be found when Mr. Dawson, Mr 
7B, the gop, Ming pcp Soe off the-sceut of what is — Mr. Dawson, the argument gocs, liad a motive, which 7} the Royal Woodward and occasionally Mr. Teilherd visited the site 
plan py S27 tag nom pea δὲ the froe comme of inane erctadee, was his desire for a collecing coup t assure never seems to have attracted the — He was prominent sodally, ambitious and willing to in the summer of 191. ᾿ 
build a pa νὰ frend. was the Pilidown Man 85 ἃ entrancein the Society. He had the unity, for a Ε take risks, At ἃ time of theoretical flux in - of the new evidence, Dr. Spencer said, 
on of [Plating Πραπά, bones assembled and doctored to appear tobe what he lived pear the site and could have salted it with bogus least suspicion — until now. ogy, he was the champion of the concept that s ed the view that the hoax “was not a practical 
ted an ag fap ils ea wereld eager glo eeep remo bones be τ have obtained from his contacts at muse- ian εἸαϊ τοὶ eorier thes ed bees seppoend and the joke a eo been 
8 ly ~ hundred orangyt ums. . manifestation was the enlarged brain. tailored to withstand scientific scrutiny το- 
Plant Wear ts δ jer to.create the impression that the Lange brain preceded In his analysis of the hoax in 1955, Dr. Joseph S. down Inquest” in 1986, noted that Mr. Abbott was on ὠἰη this way of thinking, there was no room in the human mote a particular interpretation of the human f τς 
clast state Presumably dictated all ἔπιπτε prehistoric human = ϑσσῖὰ ΑΙδραα τα ji atric pm record ὑπ 121} i eed reas reel arripree Posen. phocfhar hieermatetiger) tao. ohallar Sanh wang ord.” fossil 
evolutionary steps. ae ᾿ ned instramen: fraud, decided that Mr. should “1 i ji " i 
ota pant a ᾿ Bat the mystery of who did it bas to this day, Dawson tt have acted alos, though be recognized that fakes NN ro madtotws nema a santas oe ty Aa beta ae 19308, 
Dstead_ vy and the list of suspects prominent ‘shadow Picrre Teilhard de Chardio, the French 4 cae. 
Industrg, : enti rel ny ogee here ee ee μετ ee eee οἱ δια ἂς pacondee Ee ee moder-szed brain rad with eee oe hop esha ὶ 
i »" ἐν caper. His identity is : the δ in combined with a simian jaw, dict the Piltdown “evi " 
shed our of gle aoe Pierre Teilhard de eps Εἰμάσνῃ mystery ‘e Garatey tans Ge tk eee ing like the Piltdown Man. a In a foreword to the Dr. Phillip V. Tobias, 
wheel oy Plath : case will be publisted in a A seats Plies tiny hcl een tard emouae occasions wamped the fide bons ne wih Me discovery, ee Oe ee ee Johannes! ingly ἐν οὐδ 
G 5 ν΄ Gue out this fall {rom the Oxford University Ἐν sci and historians over the years. Among the Dawson. On Mr. Dawson's first jomt excavations at Spencer eaid. is Ms. Keith’ esr Keith “the newest, the most isi nay, shocking, and 
5 caused iS a, ἐάποροίοεν grfesor ἀκ Chains Coles τ ἐξ τ λῦσαι τ κίονος eran apes Fase ol caters oy Me meet cog gel come Gs ey ot 
ry a τ ty {4 it and jaw was »Ἃ Ἴ i i if led ientist-mem team ἴω 
al circles in at University § meg ee el τα τς ‘were genta Prior stl, exper ἕν in cating spicious oye on the French pres, Dr. that an ancay article about the Pitdown i Dr. Fred H. Smith, ἃ paleontologist δὲ ihe University οἱ 
business magoa! detective work of Dr. lan ἃ hist ἋΣ that if he knew the facts he would have exposed hi ‘as Stephen Jay the writer and tologist at Har- Wat appeared i the Dee. 2, 1912 ue of The Bri Tennessee at Knoxville who has examimed the new evi- 
evenly reponeyk  ὀ δ University of in Australia, who died in 1984. the duped in the affair. vard, has cited several slips Mr. T made years later Medical Joumal had been written by Mr. Keith. said: “I think Spencer makes a very good case. I 
Was τὸ Iba ie mar es et εἱς ee Ace αι Liar] aly dg nyt 2 in conespondeace rsoanractg the a and ning οἱ He had written it two days before the Geological don’t think it’s ironclad. But when you look at whose 
oe EEE akira: EY ΟΕ ΥΥΤ ΕΠ ΡΥ ΤΥ πον ον 
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ΠΝ In Zai Rhinos Get a New L i 
<ee~ In Zaire, Rhinos Geta New Lease on Life 
MS havering, 8 * : 
y that if they on : ΠΕ 5 ἔ 
[ ὦ 1 Sa. pb.  . ἤδῃ that better- ir- i 
tn free, they wl By Jane Perlez Ot ee τοῦ παν acne paid proved pay and other benefits from the Zair- by Dr. ab pipe τὸν pray 
itry experts say nov. ὄνον York Tees Seenee has been 2 marked success. posing guards; wellmorivaied Zaisean pale blue, Dr. 30, who is study- 
image ρου με. 60 Ὁ ARAMBA NATIONAL it #25 begun by conservation groups in researchers in the ial backup ing the sleeping, eating and size of 
m abroad is tie. PMA. PARK Zeire—A vi ati with the Zairean government, ἐσ the World Wide Fmd for Narare and the of the rhinoceros, headed out to fi 
Mitterrand Sa ; ing εἴϊοτεῖα ths nearlyime- ἀνε veat of τὰς Aftoon τος παρε Ue πατῶν Lomas ee. Ne teens the Garsmba Ri 
despite his steady di Penetrle corner οἱ hes ern white has been brought back from the OLLOWING the growing realiza- sbcet tha αρεβηετισιοδευ sarap 
itical center sing 5 oriole dar gr pr ale brink, tion conservationists in Af- eros, without a sighting. But on the way 
power in 1981, the brink of ex Σ Alanm bells went off in 1980 about the rica that if poaching is to be pre- back, with the help of butoculars, he picked 
cently as Febmay iy Probably no other national park in sub- imminent disappearance of the rhinoceros, vented, local villagers around up a grayish mass ahead. 
tterrand launched ἃ Saharan Aftica can boast the secord of Gar- which, after the elephant, is the world’s sec- pasts moet benefit from the peeservation of ‘About 300 meters from the snimal, Dr. 
on the evils of mis Peer Ὧο πἰδηοοῖτοε bas Veen pencil Sars ond-! land the species, Dr. Muhindo is tostart an Mbayma bis pickup and approached 
sm, denouningage, SE, 904, acconding 19 loca] icin. The Ὅς, both the black and the program for some of the 100,000 on foot. : hinoceros in 
ing and “gangs? st a5 entcOUregIg, ι ee northem and southem white, was classified or so seattered around the perimeter the park by hom ‘and wrinkle contoors 
martes Beep bate ong last Yoo making 2 total Of as an ics and internationally of the around the snout: the one in front of him he 
theless ἴῃ ite rhinooerce left ie tbe financed anti-poaching programs were ΤῸ reduce the temptation for the villagers knew to be M-5. 
scl Amo - ns p rhinoceros t in up in many places in Africa, Ssbeteg pte ba fon Dr. Mbayma stopped about 80 yards from 
| roves b ἘΝ at the park say. the slaughter of the animels marched isbeing given to help improve goat and sheep the rhinoceros, crawled and then 
{nore cautious ae Fifty years ago, Relgmm, as ἃ colonial on unabated, Prompted by the soaring price down in the grass, taking quick notes on time 
8] profits from Com ekg remote 7,800-square- for thinoceros hore, impoverished Afiteans The front line agai is stil the of day, what it was eating, its hic 
tion, have acquird ite G,000-squuare mile swathof green seq corrupt officials outmancavered the ‘They are paid $16 2 month with the position and how far it had moved since last 
wnce and the shas ig; «Savana, some ‘of the “St COUNIY OT  Hoaching patrols 10 win lucrative incomes. ity of incentives, plus equipment. seen. 
companies, pug tq  Altioa, 8 a national park, Σ΄ ... Ia Hong Kong, where it is ground for On a receat moming with the dawn light At one point, the chinoceros sensed some- 
Ouse to rect inek "Thee was to protect the rare subspecies maicinal Purposes, ἃ rhino hom sls for bathing the sky in saffron, 12 guards in thing, its and 
ysts say the ina thinoceros peculiar to the region. $94099 In Yemen, the hom is prized for khakis, carrying automatic rifles provided by looked up. After about 20 minutes, a yellow 
ὁ coming from ἀξ  βυῖ by 1983, after’ two decades of heavy sages hans, the and knap- tick bird of the type that commonly escorts a 
Dstiturions, munch ofaie ey ae Se ot ee key to the success in Garamba, ac- sacks with σπου isions for 10 days, rhinoceros on its travels and feeds off the 
snpease fakes mare an LOO mbar. tiny, τατξυξ δε Κα ln fam amare epee” οραι αϑδοι οὰ te enim Sie win το ene 
Ἵ i 4 ὃ ν΄ vation adviser at was le ona : thi: Seige 
West Geraan vate fim softer reataras vce ia - ed one who had Before leaving the park headquarters "The rhinoceros bounded off, away from ταν : “ 
᾿ Beats, ©. by the poachers; im- were given instructions on what to look for Dr. Mbayms, at a half-speed gallop White rhinoceros: No poaching in the Garamba game reserve since 1984. 
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Want a U.S. Work Visa? 
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German Economic Growth 
Galloped Ahead in Quarter 


Compiled by Our Staff From Dispatches 
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reports. 
Finance Minister Theo Waigel, {Reuters, AFP) 


8 university and little 
tnd founded wit is today a wall 
million-dollar drug f 

But the recent story of ICN is 
less inspiring, 


Analysts say an ill-fated attempt 
by the ka 


into Europe while i 
the debt took coin the mi 1980e 
to make acquisitions. 


stake, Earli 


that year, ICN 
Euro- sold an 8.6 percent stake it had held, 


Swiss 


[tion of 


Swiss Seek 
IMF Status 


Ser 
2 


Ἢ 


ee on 


| 


Swiss 


EI] 


in F, Hoffman-La Roche & Co,, the 
iss chemicals concern. 
im Street is skeptical about 


Com oa aioe trate δ! ἃ ἔτος 
τ wahae dors height 
ion over its AIDS drug 


just their cas! 
Tn late 1989, after three years of 
i ts with federal officials 


ἢ over the results of its clinical tests, 


icy syndrome. 
The company took a $71 million 
write-off on its investment and, as a 
result, had a $82 million loss im the 
1989 financial year on sales of $185 
million. 


5. troubles illus- 


able 


gained carly ix the appeuval ᾿ 


Πρ μένεα. ἐὰν Sod for cis i 


See ICN, Page 17 


rates in the major industrialized 
countries are likely to hold stable in 


monetary between 
the two Germanys in Joly, central 


Gross amount: 


Gross amount: 


Following the decision taken by the Shareholders’ General Meeting 
held on June 1, 1990, the dividend for the 1989 fiscal year is pay- 
able, free of charge, as of June 5, 1990 by BANQUE PARIBAS 
(SUISSE) S.A., UNION DE BANQUES SUISSES and CREDIT 
SUISSE, as follows: 


Per bearer share issued prior to January 1, 1989, of SF 1,000 nominal 
value, against remittance of coupon No 13: 


(-35% Federal withholding tax) 
Value number: 217375 


Per bearer share issued on June 1989, of SF 1,000 nominal value, 
against remittance of coupon No 13: 


_ (-35% Federal withbolding tax) 
Value number: 217379 
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CORUM 
The Admiral’s Cup — simply one of the most ‘distinctive and elegant sports 


Admiral’s Cup with enamelled nautical pennants marking the hours, Registered model. For a brochu: 
write 10 Corum, 2301 La Chaux-de-Fonds, Swirzerland, 
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Of Beef Dispute 
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| Busy Tokyo OTC Firms Taipei Targets Japan Trade 
Curtail Trading Hours — Government Asks Firms to Buy Components Elsewhere 


back its persistent trade deficit with Japan, an official 
government announced a 


Por tes Bist fee months of the year, Tazemn mma a 
it with Japan, [δ proceed move than in 
ing period of 1989. 

“Our trade deficit with Japan is a 
ache, and we are anxious to reduce it,” said 
Wu, deputy director of Taiwan’s Board of 


J May pesod Total exports & the pend 
january to May exports in 

were 426,59 billion, down 1 pe 
gen 5.5 peat, to $22.75 the government's 


‘government would encourage local 
businessmen to switch their purchases python 
to other supplying countries or 
Bui ae the Taiwan and Japanese 
rt ied reports in i 
Press pt poe were planned, adding. that 
80 Cases japanese firms in the Taiwan 
financial daily Nihon Keizai Shimbun 
Taiwan planned to insist that bids by 
companies for | public-works contracts in- 


ere are? 


Post ee ere ae 
plains about this but knows the reason why the gap 
be narrowed,” 


‘The statistics released Wednesday showed that in the 
first five months of 1990, Japan took a 13 
of Taiwan's overall exports. It was 
United Staves, which took a 33.1 percent share. 

Japan sold products worth $6.47 billion to Taiwan 

period, which accounted for 28.4 percent of 
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the Japan Securities Dealers Asso- 
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er stocks in their search for bar- 
» galus. Prices have soared, = 
“The OTC- market is where the 
moft action is,” said Bob Howe, a 
on fund manager at Rowe Price-Flem- 
ing Inc. δ ἃ lot of 

: focae ἐσ, aed] Set δπιετεοι 

sustained.” 


in Wednesday on the To- 
the Nikkei av- 


of 225 issues rose 31.88 points, 
percent, to 32,953.50. Volume © 
section of the 


T. Lin, director of the economic division of the 
Association of East Asian Relations in Tokyo, Taiwan's 
unofficial embassy, said 98 percent of Taiwanese com- 
panies are small or mediunrsized, 
equipped to expand in Japan's complex market. 

Mr. Lin said Taiwanese companies find the United 
States a much easier market for exports. “Most Taiwan 
‘goods are sold here through Japanese firms in order to 
meet the strict demands of Japanese customers,” he 
said. “It is hard for Taiwan companies to set up af 
Sales service, with long-term visas difficult to = 
statistics also showed that Tai- 
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Inc., Fujitsu Led, Sony Corp. and 
Businessland said it has a 54 per- 


and each of the others 5 percent. 

Total capitalization of the ven- 
ture is about $20 million. 

With the new venture, Business- 
land — the largest nonfranchise 
chain of computer stores in the 
United States — is moving into a 
computer market that is not 25 ma- 
ture in sales terms 25 the United 
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Machines 


sHitusrsse τη 


See Se 


ee 


| GT INVESTMENT FUND 
: τ ἃ Capitel Variable 
ILC. Laxemabourg No. B 7443. 


“E. 


Taiwan’s trade surplus in the first five months of 
1990 slipped 27.5 percent over the same period last 
year, to $3.84 billion, the agency said. 
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It said this was the first time the government has 
proposed soch measures, marking a change from its 
past strategy: that the deficit be cut by increasing 
Taiwan exports to Japan. 

ote a ΜΈδΣαΥ of International : 
industry ‘aiwan government knew 
trade retaliation was “not suitable for friendship be- 
tween the two countries.” 

The official said the trade surplus 
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and components for assembly 


t Rist neti 
when Taiwan's overall exports rose, so did imports er public demand f 
also slowed industrial 


“This is structural,” he said. “It is very difficult to 
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Corp., ., Canon, 
Fujitsu, Sony and Toshiba. It said 
more products would be added 
over the next few months. 

usinessland’s Japanese venture 
will have $20 million capital, an of- 
fice in Tokyo, and 14 employees. 
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output, Mr. Lee added. 
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. tnvestors Chronicle. The acknowledged market leader. A wealth of fact, 
.advice and opinion on the UK stockmarket - every week. In short, - 
Investors Chronicle provides the most comprehensive overview available of the 
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Exchange Index - a 


HongKong © -HangSeng- . . 817200 3159068 «41: 


Singspore - - Straits Times . 
ydney All Ordinaries 
Tokyo “Nikkei 225 
Kuala Lumpur Composite ἡ 


1528.80 - ΟἿΣ 
$2053.50 92021.62° 40.10 
Closed 586.50 . 


* ‘Composite Stock Clesed 807.97 
Weighted Price 7075.50 7389.71°  -3, 


universi- 
ties do not award — or equivalent 
work experience. That means mak- 


er is earning handsome fees 
expert in gathering testi- 
organizations. 


Worse may be in store, said Mr. 
Rathizer, if passes 8 bill 
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THE WORLD CUP FINALS 


Powerhouse Brazil 
Now Has a Defense 
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West Germany. Has 


, Scorers, Incentive 


ἔ Compiled ἔπ Our Staff From Dispatcher preg ac δαὶ 


Compiled bs Our Staff From Dispatches η8᾽5 Diego Maradona, who himself 
ROME — Soccer fans ἴηρ ἰδ often cited for thar title. ἢ . ROME — West Germany has 2 takes the field: . 
to see Brazil's usual exuberant of- ae oe : = chance to create soceer It Negeatenls, which opeat δεῖται 
fensive play at this year’s World cay canes ἰ΄’ο the first nation to West Germany on Sunday, 
may be in for a surprise. peg ay dase id Cop aod has reach the championship Fy sword of 
lense, not offense, is now the played and won more tournament three straight World Ci tion. Many of its players are talent- 
team's forte. matches than any other country. It also conld become the first to Datel o coipee i Eunpe 
Coach Sebastiad Lazaroni is | Sweden won its qualifying group lose three finals, following an clubs, yet they rerum for national 
convinced that defense, or the lack by winaing four games and tying defeats to Italy in 1982 and Arpen- matches with an assoriment 
οἵ it. is the reason three-time world aon Rage Even so, offense Tina in 1986. Either way, there styles that are not always compat 
SS the biggest concem, * ble success in Italy could 
GROUP C ASSESSMENT though ὁ Tomas Brolin, who scored GROUP D ASSESSMENT πεῖ depend upon bow weil they 
a _ rice in ἃ recent 42 victory over Seems τος doubt West τὰ τς Tavelesrned toplay with each other. 
champion Brazil hasn't won @ Wales, has asanewhope - ae ᾿ ωρηνι εἰς team’s performance will 
World Cup since 1970. in case Johnny once con- | Sean De ἃ Oem Gepend on its best player, 
The watchwords now sre “com- sidered a striker, failsto ᾿ Lint : 
5, Seriousness and deter- live up to his reputation, Defen- Coach Franz Beckenbauer, who in sped 
mination, rys Lazaroni. sively, the are solid, espe- ae ντει Onis 5 ay and will start te te French 
Heusadded new ἀϊασαῖσυ. α cially through the middle. " in 1914. μας restrocan the squad tea fe theca 
European-style “sweeper” to Bra = The coach, Ole Nordin, will Mexico “Our main is to al 
τατος ας ες he did las on strikers Mats τὰ this team has few weaknesses: δας! second in the group in which 
year, Brazil bas been virtually un- page et cml geared πα Foremost among.the players is _ Germans favorites,” 
beatable, winning its first South goal-scoring touch they showed for Thowss Fisler, ἃ 25 year-old | their coach, Ivica Osim, add- 
championship since 1949 their club teams, Benfica of Portu- .% midfielder blessed. with fin-. ing thet his team has “to concen- 
and sweeping aside its qualifying δαὶ and Ajax Amsterdam. A berth ἔρος δὶ Το Ὰ ans, PIRViNg trate for the game δεαίατι Colom- 
opponents. The new formation al- in the second round is quite possi- a Cup, seed which will be decisive.” 
ee cee ee fense might not be 2s intimidating __ In préparing for the final round, 
Yaldo iom ns © ᾿ 
out worrying about the defense. oy ne bane as in the past, but it might not have Geena pavers bere server 
The amounted to 8 TEVO- sean of promise and poten mia ’A bed not seem ing ἃ league to 
lution. Many Brazilians privately ἐπα es the πεσε μεσ As OOM ra ; threats by drug lords to assure cer- 
Se ee ee 1-4 in ἃ friendly match in Gus when hedoteca iain results to cancelation of 
he a to rag 7 ‘team. 
“The Bralan play learned 1 ft Eat στα wd los τ. “i inow hime how good herealyi” pool pogingranr deoed oe αὶ 
make sacrifi tactical I, to Germans : in 
“ava minie ζει, ὃ, Rola ὦ tm ὡς Oe Sats em MID Rea gna, wo on Yan 
we ρίαγοὶ ay ey τος beat, 3-1. The i have Ancreas "Kiinsmann {oar the nets to. join Colombia's 
fised an παπαῖ spp style of tert the coach, to jans. Ancireas Brehme : other defenders in play. - 
soccer, but in the end our Coativnally fogale Ys player. a eS one ἐκ αν, ‘This is Colombia's first final- 
re A eyand ἀνα ν τὰς ει οἱ the right combination, if ς where they play for Inter.in the | 57 appearance since 1962 and 
pry: 9 οἷς exists. ἢ secondever... ᾿ς 
if we get it playing ugly socoee This i 4 Smog tyovRemca Vi and Berthold both play Scone : 
Lazaromi bas the luxu- is is Costa Rica's first appeat- pos ponte the athletic goalie of the Colombian team, being through hs paces during training for Roma. The talent and ._ This is the United Arab Emirates’ 
dk for worid ches πεῖς ἴα ance in the final round. 6 > ‘= as = tion of the West Germans, plus the first-time in the final roand, and it 
Careca: Romario, who is recover- , it shake-up during the spring Italian expeci atom ‘the reached Tealy against all. odds in 
ing from a broken leg and might eee Roca ie Ad: TT Ad Ma Ε- ing finemp, are, reason quali , by τ = 
mot μίαν yu ot exapcoaly rd tags ape pert vancing eas, vanced th ΓΑ ihe West ὅξπκαις ton snd neo the youngest ems 
and 1986 veteran regulars adding played unspectacular soc- _ in the toumament, is 
aan than a dozen others. But that jeaves the second round even on points, oa ilference and cer. They also demonstrated one of expected to canse mach of a ripple. 
"AL the back, 5 What is left is a team strivingto ROME — Gal may be ‘four teams short, so the four most goals scored. their great strengths: the ability to poll gee δὴ scored just 
‘Taffarel not only defies by find style and form, and which, for needed to work out which 16 of the successful of the third-place teams —_If two teams remain win even when not well. d won only one of five 
using both he is also the the time being, will rely on solid 24 teams in the World Cup finals Will also advance. after these three consi But that tournament with a games, tying four. Then, the federa- 
best at the position that Brazil has defense, anchored by goalkeeper survive the first round of group This means that teams which Tesult of the match between them 3-2 victory by Diego Maradona tion fired two coaches before rehir- 
produced in a long while. Luis Gabelo Conejo, and the best lose their first two group matches Will ὙΡΑ acs: Lots Salle ied ες and his inspired Argentiria team. _ing Carlos Alberto Parreira of Bra- 
The star of the team is Careca, ἃ of the scorers, Juan Cayasso. So is may still qualify if they win their 12st Now, too, there is another incen- zil, who had been there four years 
brilliant 29-year-old center-for- [ar, the results have been distress- first used at the 1986 finals in Mex- third game. it is 2 complex but one tive: This will be West 8 before leaving for Saudi Arabia. 
ward now on his third World Cup ing, with recent losses to two teams _ ico, the top two teams in each of the R that ensures ἃ cliff-hanging finish last World Cup, By 1994, when Alberto, bas a fat contract but a 
squad. Careca has been called the that did not make the cup finals, six qualify for the second © That is where the calculators to the final round of group matches United States is the host nation, slim chance of his team 
best player in the world by Argenti- Poland and Wales. ", AP) oka of te Kekeiaaeat: ee eee between June 18 and 21. Ἐπεὶ aegis lance: the first round. (NYT, UPI) 
ἢ ἢ : eur, from hes, goat diftrene TELEVISION USTINGS FOR ASIA, THE AMERICAS 
Those Won’t Be Talent Scouts Using the Binoculars ΕΟ ΡΩΝ δ  g τον δι Faas hi uaa tLe πατῶ ALPACA 
Reuters a statement said, apparently in reference to fears | 2°4ls. at6 AM. repeat at 4:15 ΡΜ. at 1:40 AM. Thursday. 
ie Secret agnats are being mobilized to that terrorists may try to exploit the World Cup. Ir after allthis there are will wo epee: BTML, A at LPM, B reson Tsay. 3 ht 
an eye on : - : . | or more teams vying for or noon Thursday; 
inierior ministry said Wedsiesday that 10 Thousands of uniformed police and i- | place in the second round, FIFA Atl Me Mon- AML’ Τιματοῖαν, ee repeat at 2 P.M. . 
agents from military and civil i tary carabinieri will be on guard at the 12 stadi- | "oy Graw lots, day, Bat3 AM: at7 PM, Malorsie: RIMI Ae EDS 
be allowed into each stadium during matches. ums, Bot the min ordered aff duty policemen Ε - Korea: MBCII** 813 
40 pla act ete iy opiates ea ἐς ae ὕιοῦς ‘Taiwan: CTS, A tape at 11:30 P.M. κα SOC Aa 1PM Th 
ἀντ is an additional for decid- On Ὁ day, Β at 3 AM; hit 7PM. 
ing, between teams which finish 3:30 ΡΜ, B tape at 11:30 South Korea: KSB], MBC11** 
= 7 τ - Thailand: TV7, A at 9:50 ΡΜ. Taiwan: CTS, δ tape.at 9:40 AM. 
Monday, B at 1:45 A.M, repeat at vA a a ee 
5:30 P.M; C tape at 4:00 AM. tet yitgeces Ἂς 
SPM AM repeat 
A Costa Rica vs. Scotland, 5 P.M. 
2 England vs. Ireland, 9 PM. 
Canada: TSN, RDS, A at 10:55: 4 Yugoslavia vs. Colombia, 5 P.M. 
eS ee rie B Cameroon vs. ia, 5 PM. 
United States: TNT, 3 at 3 P. C Italy vs, U.S, 9 P.M. 
UNI at 10 PM. ; TSN, RDS, 4 at 10:55 
ἦ 5, A at 5:58PM; ΑΜ; B tape at 1 PM; C at 
5,Bat948PM. “ΑΜ, repeat at midni 
United Arab Exiirates: UAE Chan- United States: C,3 PM. TNT, UNL 
nel 10, 4 at 6:48 P.M.; channels Channel 9, A at 5:48 PM; 
10/33, B at 10:48PM. ᾿. 5, C at 9:48 P.M; B tape 
: SBS-TV, on Tuesday, A at 3 PM. Friday. 
at 00:30 A.-M, repeat af 3:10P.M.; United Arab Emirates: UAE chan- 
Aaa eae ALY IVE hi 250 P.M. nels 10/35, 4 αἱ 648 PM, Chan- 
at 9:10 P.M.; chan- 
era Awiborn ee τς εἰ ee om 
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A Uruguay vs. OPM. 
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ΑΜ; Bat-2555 
Se a gard PML UNL 

Channel 9, Αὶ at’5:48 P.M; 
; ine 5 B at 9:48.P.M.- 

‘Arab Emirates: UAE chan- 

Lee ee ea PMB a 
10:43 ἘΜ. 


Anstralia: SBS-TV, on on Thay 
at 00:30 AM. repeat at 3: 10 P. 
AM, at 4:50 PM 


Hoag ATV, TVB, highli 
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4 ΠΠΕΕΕΒΙΠΒΚΤῚ Dejan 


A Austria vs. 5 
Bat Comany να, UAE’3 PM. 
Α at 10:55 


AMG B Miglin 


5, B at 9:48 PM. 
Emirates: U, 


: te ΠΣ ΣῈ 


ines: TCL Aan PM; B 


highlights of the week at 11:57 
A.M. on NHK Channeli in 

on NHK Channel 2 in Osake, on 
NHK Channel 3 in’ 
Malaysia: RTMI, A at 11 PM, B 
at 3 A.M. Saturday.: 


(19) 


PM. (14) Alen 


Fatardo, (8 Jaime Gomez, 
va (18) Wier Cabrera, (19) Freddy Rin- 


ταῖν, (2) Jorginho, (21) Mau 
v0, OO dor, (3) Ricardo Gomes, 
(19) Ricardo Roche, (18) Carlos 


(10) Silas; (8) Vakio, 
¢ Ty eemarex, (20) Tita, (5) Alemio, 


(4) Dunga. ᾿ 

Forwards: ( 9) Careca; (15) Moller. 
(16) Bebato, (11) Romario, Ὁ 
Renato. 


Sweden 
“Thomas Re 


‘Goalkeepers: (22) 
vel, (1) Sven Andersson, (12) Larg 
Επὶ 


εϑεισιάοε: @ van Erikason, (3) 
&  olend Nilsson, {soon (7) 
Roger jig, ἣν ; 
tear (11) UE tae: 
10) Klas 
aD Anders (chat (14) Joa 
kim Nilsgon, (15) Οἱ enn Stromberg, 
(16) Jonas Them. 
Forwards: (17) Tomes Erern, (18. 


Johnny Eksirom, (19) Mats omen 
(20) Mats Magnussen, (21) Stefan 
Pettersson. 
Costa Rica - 
(1) Lois Gabelo 

Conejo, (21) Hermidio Barrantes, 
(22) Miguel Segura. 

Defenders: (3) Roger Flores, (20) 


Mauricio Montero, (5) Marvin 
Obando, (2) Vi ay 


ΝᾺ Alexandre "Guimaraes, (8) Ger; 


jy mel δ (14) sua AS Arnoldo 
Gayasso, (7) Homan Medford, (16) 
J0s6 Jaikel, (17) Roy Mayers, (12) 
Roger Gomez, (11) Claudio Jara. _ 


᾿ 


Scotland : 
Leighion, 


Y Andy Gor, (2) Bye Ga 
(12) Andy (22) Gunn. 
Defenders: Stewart McKim 
mle, (6) rf Malpas, (4) Rich: 
ard | Ih, (2) Alex , (11) 
Gary — le, (15) 

Dee Meee 0 Murdo 


im Bott, (5) Paul Wd (18) 2 
Coffins, (16) Stuart Moa (20) 

Forwards: (7) Maurice Johnston, 
(9) Ally McCoist, (13) Gordon Durie; 
(14) Alan Méinally, (21) Robert 


Games in Milan and Boiogns 
(Jersey numbers in parentheses)” 


West Germany 


Goalkeepers: (72) Raimund Au- 

mann, (1) Bodo Iligner, (22) An- 

5) Klaus ‘ 

= ( us Augenthaler, 

(4) Sorgen Kohler, (19) Hang 

Pftagler, Stefan Reuter, (14) 

Thomas Go rthold, (3) Andreas 

Brehme, (6) Guido | Buchwald, (16) 
Paul Steiner. 


Forwards: Ca ΠΝ Klinsmann, 
sos mean von Mill, (9) Karlheinz Rie- 


Yugoslavia 

, Geallosepers: (1) Tomistav Ivko- 

vic, (12) Fahrudin Omerovic, (22) 
Defenuions (3) Prec 

(2) Vujadin Stanojkevic, Nove, (4) Coren 

Vuiic, (18) Mirsad Baijic, (5) Faruk 

veneer al (6) Davor Jozic, (17) 


Midfielders: ( (7) Dragotjub Bmovic, 
(21) Andrej Panadic, (16) Refik 88. 
(10) Drege ee Katanec, 

regan Ic, (15) Robert 

- (8) Safet Susic, (19) 
Savicevic, (11) Ziatko Vajovi, 
(20) Davor Suker, (9) Darko Pancev, 
Boksic. 


United Arab Emirates: 
Gosikeapers: (17) Mohsen Musab- 
beh, (22) Abdul 
(22) Qadir Hassan, (1) 
Defenders: iy Aorahim awn Mi, (4) Mu- 
barek d Khalil Ghanem, 


, (18) ahd Abdul 
man, (12) Hussein Ghuloum, (13) 


forwards: (3) Ai Thani 
Balt, (10) Adnan Talyant (2 γραῖα 
Khamis, (9) Abdul Aziz fiz Moharianed. = 
Colombia 

(12) Eduarto Ning τὸ Higuita, 


3) 
Leén Femando 


_ Gidarda Gomez, 
* Wile, (12) Carlos Mario Hoyas, (17) 


Mudlekiors ( (10) Cartos 
Valderrama, 
(14) Leonel Alvarez, (6) Ricardo Pé- 
rez, (111) Bemnardo Redin, (20) Alfonso 
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THE WORLD CUP FINALS 
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4% | παι δ. 9 Ex Φ. - Ρ, ἴς Η. Ρ . D e the Soviet Union and a 3-0 Joss to 
a A fustria’s «plo sive Scorer Polster Has the otential to Dominate Tete ata Veafor δὲ 
1B: : τῆς ¢ τ ‘i qualifying match, Austri- 
ion: 12. By Michael Jano’ πος {πος being, an activity center for Aus- round: Italy, Czechoslovakia and the stinets for a dangerous situation,” said Asa player, he developed a transferred to Seville for 52 million, and ans needed a victory to advance, he was 
ϑραιη 12) : nape Poasge rly ae isia’s national soccer team, which is United States. ; Josef Hi , the coach of the reputation οὗ ing lazy. : his efficiency improved significantly. showered with boos and whistles. 
ΞΘ aARTMRG IS Ease Sete en a arma eae ATS ae Sn ame et Θ᾿ St at em i eo sana Or 

σ, ; Foni- Ἶ pot f D and ca area, was 's vit i 
Ta SO ἰδ , 5.8. ἃ more regal - World Cup finals Samrday against Ita- viewed as having the potentialSo dom. ing his head to'see where be had to scorer, but ἃ year later, — ities were a 
ΡΥ ἷ goals. 
& Unite forte a, kiometers) p + vila. “He wanted to show all of them he 
ay the level of Pelé in 1962, Paolo : A the next two Polster’: ” Ν 
Sater Bog Ey northwest of Florence, stmds the Villa ἀρ for Ῥοίκιες, 26, afor- 107 or Diogo Maradona τα ΤΕ ΘΑ αὶ come something of a ero, a familiar Over τς Ἀδκέ To seasons Polte’s roy were angry I was earning mon- pee ee ee 
. FArtimino, a‘ four-story, 16th-century team captain who has tlos- ioe. face wherever he goes and now a favor- ἐν Fo iched the 1987 Pah 3 outside Austria and they started . 
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iRo τ Gib 10) Citas, for obrioes re. : : and 176 (1.87 meters and 79.8 But it was not always so, and Pol first division team in the Italian four goals every game,” he said. lation and appreciation. 
sin Ty ct Medici family oe _ The only Austrian ying for a for kilograms), Polster scored 33 goals this ster’s recent rise to Elysian heights in league. The public’s discontent reached its “I was at first,” Polster said. 
fa 7 Go neg ee ie he or eign icam, Seville in iscasily season with Seville, which ranked him Austrian society reflects how public After he scored nine goals, 2 credit- height during the final stages of Aus- “But it's OK. now. I have forgonen 
IMLEts in ἊΣ Tre Aare On bid is arte the best scorer among the teams third in Europe. passion can love, hate, then love again, able pesformance for bis first season tria's World ifying matches, 2s aboutit, but 1hope that thepeoplehave |- 
1 ὍΝ um.and part meeting hall, and forthe grouped ‘with Austria for the first © “He is a typical striker with the in- within ἃ short space of time. away from home, Polster’s contract was Polster failed to score in 4 (0 draw with learned something.” - 
Acat, | Olay ᾿ re: 
ea Havelange Is Re-Elected Head | 
ages andthe VE. ge 5 he-Liecte ea 
13) Rica > 
sige Of FIFA C 
‘ere: { 7 
Wane < at Raucous Congress -: 
Ie (Θὲ Ca, ν 
HO. (71) “Roget Compiled by Oar Staff From Dispatches es ety. ἄρξας : 
{: ROME --- Jodo was Rd ss ae - 
f δὰ pe Me ἃ 
four-year term as 
ne ; 
ἘΝ pares 
B (22) powers at the expense of emerging 
0” Andes τα pap reel pee gaa 
1S (2) Jan x, 
, Ἐδακη Havelange, the 74-year-old Bra- 
79.16) Fen aan zilian lawyer and entreprenenr, wes 
EN, (8) Stetge SNP, He became FIFA’s 
tera: (9, Lat eae oe ζρ when he took 
fngesson, oF over Stanley Rons. ἢ 
Anders Linn νι ἣν An African to reduce 
ae eee 
07) Toma , in FIFA’s hierarchy, give 
; Maorusson, (2 : tod Nort end Catal Arsen 
not get the required 75 percent. : 
of the vote. ᾿ 
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πηι, Κ Ἕ Ed Ε΄ τυ στρ δι, Se 
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7d Jure™ 5 
spite ὡς ταίουμν, but two defenders, Paul Parker md Mark Wright, may not be 


able to play in the game the Irish, the team said Wednesday. (AP) But the are delighted and rapid Pro- 
is sae is openitg onic against Braz without inspired by the changes, even gress. It increased the clout of the 
jured captain the team's manager, Olle Nordin, said noue took part in the fight- executive committee to handle sen- 
' Α Ἄς (UPI, ing during the revolution. sitive issues since it meets twice 
| Valery would retire as coach of the Soviet “For me it’s like coming ont of ¢very year while the Congress, 
‘team after the We finals, He has been with the team for almost ison," said 31- striker meets every two years. 
eight years as a'coach and manager. (AP) ‘i Rodbon Camatans: This should improve FIFA’s 
eed tea ee ας . handling of such issues as broad- 
Quotable or Do στ οὐ forward Foc cas rights, which have come under 
@ Franz Beckenbaner, West Germany’s “For me personally § with the national team, it means a q isi 
this World Cup has no importance,” bat “I would wish it for the team δὲ chance to join a Westem club and Bazsion of television the world 
that they become world champions. They , ) wes make a out of soccer. “A isi ive that we direct 
Reuters; 4 


“In ee ee te seas το socens in the tat 
in inclading miflenium,” 
football,” be said with abroad pao aaa 3 Reuters) 


ἡ "πὸ on Dae ee ᾿ rae ‘Kathidems Keli’ Tbe Amon Pres tho tut nt Milan's now ‘ Remets 
scons of players appeared piso sr teas of Home x ee eons Au Italian policeman at the West German team's training camp at Giuseppe Meazza stadium 
aE Renal Healt Tabane. Caldaro was the friendly sort, more participant dian guard. 
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SPORTS 


Pistons Rally Past Blazers, 


By Sam Goldaper 
New York Times Sersice 
AUBURN HILLS, Michigan — 
The Detroit Pistons, seeking to be- 
come only the third ἢ ise to 
win National Basketball Associa- 


tion championships in successive 
negro gees in that 


and defeated the 
Blazers, 105-99, in the opener of the 
best-of-seven championship series 
at the Palace on Tuesday night. 

Game 2 will be played here 
Thursday night. The series then 
moves to Portland for three games. 

The Trail Blazers led from the 
opening basket and the Pistons 
could only tie the score twice going 
into the fourth χε 


point guard, 
Portland went more than four min- 
utes without a field goal. 
Thomas’s three-point basket 
with 3:30 remaining made it 94-94, 
His two-pointer a minute later 
made it 96-94 and gave the Pistons 


pg eon me 0 
is three-pointer with 1: it 
made it 99-94 and vi sealed 


virtually 
matters. Thomas finished with 33 
points, 18 of them in the fourth 
quarter. 


Porting’ ‘tral al 


Before the game, he made little 
of the tide-defense aspect of the 


series. 
“We're not here to defend any- 
Sof St rina cen 
ere here to Win 2 
ship,” he added. “This is not the 
same team that won last year; we're 


NBA FINALS; GAME 1 


a different team with different 
and some different people.” 
ΑΙ their playing styles 
were different, with Portland 
stressing the fast break and Detroit 
playing more deliberately. the 
teams had a commonness in the 
way they were put together. 
Among 


the starters on both ὦ 
teams, Thomas and Buck Williams, = 


who came to Portland from the 
Lio Jersey Ness i a Ἐπειοὶ 
lane, were among the top 

ess selected an the ἔτει round of the 
1981 draft. 

The Pistons used the second pi 
for Thomas; the Nets chose Wil- 
liams third. 

Terry Porter, the Trail Blazers’ 
heralded point guard, was the 24th 
choice in the 1985 draft, and Joe 
Dumars, the Pistons’ other starti 
guard, was chosen six players earli- 
er in the same draft. 

Dennis of Detroit and 
Kevin Duckworth of Portland were 

ions, and Bi} 


third-rounders. 
“But believe me,” said Jack Mc- 


BOOKS 


Closkey, the Pistons’ general 


1 id start and a 
288. bond with 55 mois τεπιαῖαν. 
in the opening quarter. 
“orland. the ball 
court quickly so its outsi 
shooters could plant their feet firm. 
Leaner αν 
i 


New York Tunes Service 
NEW YORK — It is as mucha 
panoply of baseball as spri 


ition of 
Jexsey, 


HILLS, Michigan The ‘baal 
UBURN Michigan — The line between ποτ ism * 
oftens ec paper thin po eat ies nade 
wever, at jota too much gall and you become a ° 


at 35-35. = 
was never able to Ὁ 

take the lead, and Portland 

‘attain mapa 3 


Gavitt and ski met a ‘Hise Amendola‘ The Assockmed Press 
Monday in Durham, bet both have ¥siah Thomas, whose commanding play-in the fourth quarter 
declined to comment on thelr talke hecoted tna Pisbaan pelle alftitcreieea eae nee : 


nailed int bomb from in front of the * 


Blanes probably left a wake-op call for most baskebal fa 
Tuesday night. These NBA finals just became mandatory mg for. 

sports ans And los fathers oe, Tote who love tpacketball Laow = 

Trail Blazers won 59 games this season, as did : Ἔ 


of the 
Pat ee 


Oddly, Portland sounded after this battle. Except for its essen- 
ially nonexistent did ing it set out to do. The 7~ 
i around like a 


. Βαϊ despite all Portiand’s optimism in defeat, the champion Pistons. 
eavaged Sth ἐσὺ hd carte for rpent hper"Thak beach enpeclally ᾿ 
Mae poate (18 pak μὰ 18 ee, een eet a Bra 
Boclded, they aay inocieoae as nhs int guard ce 
can — 

witha baby face aod a Klers hear eta ὥς ΡΝ 


SMALL VICTORIES: The Real “Small Victories” does not tell ns very 


World of a Teacher, Her Stu- much about the special needs of immi- ‘ away from the notion of 
dents, and Their High School Fees αἱ Sever Pc set come ‘dents the 17th-centry’ 
. ee ποὲ ρριξ. Anne Bradstreet. δὲ 
By Samuel G. Freedman. 431 pages. brea easorcnadl rel δεῖται ὅδ᾽ she will not 
$22.95. Harper & Row, Publishers batable tmovations like bilingual educar disadvantage 
To oe 53d Street, New York, Ripe: ἐμ ἔα δόσις δίοραξε ἐτράσπις ‘The most i 
LY. 2, are seqiors —- most have been in the book comes when Si i i i 
United States for several years her class the nuances of ἃ paragraph in iti Passing 
by as igh Woes be say osm cae that way τὸ sual Tey 
. are ; is was were i 
Richard Rodriguez are overcrowded. In 1985, an education teaching, good teaching, is a vocation, bout this: After a passive lead of a a 
A Siitional confidence in U.S. task force, noting Seward 8 low test not a job. There she goes with three ora club, South would have had no 
education erodes, there has been a scores, the school with the students πὶ a borrowed car, defying rush beg tke rer og ΕῚ could 
search on television and in films and 10 at in the state of New York. hour traffic toget to thoState University the declarer ἃ headache. cone cae Saul 
books for the teacher — Marva down the aisles and across campus at New ae aa μιν ἀν Bronstein, ive secretary of the 
Collins ο “60 tes”; Jaime Esca- the rows, Jessica sees the usual Seward ranged interviews for her witha xc New Yoc Bridge inti φ 
lante in “Stand and Deliver.” Park stew, all the confusion an. immi- for i organizes the event, ‘underied bis ace of ete 
jan ee Tag Kidder's “Among pat society can offer — an Ammcicane Εν pleat nplamaranry of SON 
life of a prammnar school sachs, Now we has the = tomeaks Sooudh i torts the sedeats textvettoe on his right. ayed the jack from the 
same: in ie 
have Samuel G. Freedman’s “Small, at home; a Chiaese in pleated trousers Scand ity bureaucrat is , and Jost the first four tricks when 
torics,” an account of a year in the life of and aviator glsees in front of a compatzi- his office atexactlySP.M.)Andwe the took a diamond ruff as well as 
a high school teacher. ot with hacked hair and a sec- care Siegel's frastration. We care two epadea In the David Beckowitz 
‘reedman’s good teacher is Jessica ond-hand sweatshirt.” shoot her diesppolatnest. led the diamond ace with the idea of giving 
a woman in ber 30s, single, child- Seward Park is nothing in the public A book like Victories” encour- ὲθ partner a ruff. This was right up 
Jess, an Engligh teacher passeased of no τρρταῖεαῖ, Nothing but #3 edacetloaal age optiaian. Here ἐν « portseyal of s point, et when the County apposed 
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= Coy" Agassi: Ona Roll With Hot Tennis (and Colors) 
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Oth gat tam 8 |” The pink αυκίκ αηῖσα crt pens that be Agassi Went home to Las Vegas 80 that he could heap. taoropaant 
Brarg aN | Ὁ under his ack tennis shorts come hack to Europe in 2 refreshed state of mind, here Wednesday, completing the 
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